SUBJECT:
PROPOSED DISPOSAL OF PROPERTIES TO EMINENT ACE SDN BHD AND SAZEAN DEVELOPMENT SDN BHD (“PROPOSED DISPOSALS”) 

We refer to letter dated 17 July 2007 from Bursa Malaysia in relation to the Proposed Disposal.

Malaysia Building Society Berhad (“MBSB” or “the Company”) wish to furnish Bursa Malaysia the following additional information for public release:
	No.
	Queries:
	Proposed Disposal of property to Eminant Ace Sdn Bhd
	Proposed Disposal of property to Sazean Development Sdn Bhd

	1.
	a.    Original date of investment 
b.    Cost of investment of the properties
	- 03/07/1996

- RM31,999
	- 11/05/2006

- RM18,534

	2.
	Effect of the Proposed Disposals on gearing 
	No material effect
	No material effect

	3.
	Details of encumbrances on the properties
	Private Caveat by Kenwin Development Sdn Bhd (477092-H)
	None

	4.
	Method of valuation of the properties 
	Comparison Method
	Comparison Method

	5.
	Whether the net book value of the properties are based on audited account
	Yes, it is based on audited account
	Yes, it is based on audited account

	6.
	Particulars of all liabilities to be assumed by the purchasers
	None
	None

	7.
	Whether the Proposed Disposals are subject to shareholders’ approval
	No
	No

	8.
	Breakdown of the proposed utilization of proceeds.
	The proceeds of RM38,000,000.00 from the Proposed Disposal would be utilized towards working capital, commission payable relating to the said disposal and/or repayment of borrowings, the breakdown of which has not been decided upon by the Board.
	The proceeds of RM28,000,000.00 from the Proposed Disposal would be utilized towards working capital, commission payable relating to the said disposal and/or repayment of borrowings, the breakdown of which has not been decided upon by the Board.

	9.
	Estimated timeframe for completion
	Three (3) months from the date of execution of SPA
	One (1) year from the date of execution of SPA

	10.
	Land area of the properties
	PT27758
	16,646,6581 sq.m (179,189 sq ft)
	10546.774 sq.m

	
	
	PT27759
	18,421.5126 sq.m (198,294.0 sq.ft)
	

	
	
	PT29301
	22,293,1201 sq.m (239,969.0 sq. ft)
	

	11.


	Terms of tenure, if leasehold, the expiry dates of the lease
	Freehold
	Freehold

	12.
	Existing use of the properties
	None (Vacant land)
	None (Vacant land)
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